Google 



This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of a project 

to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 

to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 

are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other maiginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 

publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing tliis resource, we liave taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 
We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain fivm automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attributionTht GoogXt "watermark" you see on each file is essential for in forming people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liabili^ can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 

at |http: //books .google .com/I 



J 

V 

,1 



!•» 



FIRST ANNUAL 



xxxxxxj^mmxxxxxx^ 



OF THE 






«4.>«J'* *«^ 






(unisTf^ & amoiiiNiAiii 



nii^HinHn 



t 




CHILIICOTHE, 

OK TSB FRB88 OP ll&¥, A&&BV ABO ftOOBBBt 

1851. 



1 










OFFICERS 



or THE 



.JHarietta anb Cincinnati jRailroab Comjianq. 



■ • • • • « 


• •'. ■■; ••• ••• .• 

DIRECTORS- 


• • . 

' • • • 

■ » • * 


WM. P. CUTLER 


, Chillicothe, 


Ross county. 


A. LATHAM, 


a 


a 


J. MADEIRA, 


(( 


(( 


F. CAMPBELL, 


u 


(C 


A. HEGLER, 


Austin, 


(( 


a RAtCLIFF, 


Londonderry, 


a 


H. SMART, 


Greenfield, 


Highland co. 


R. REESON, 


Leesburg, 


(( 


J. BALLARD, 


Athens, 


Athens co. 


A. B. WALKER, 


(( 


a 


J. MILLS, 


Marietta, 


Washington co* 


N. H. WILSON, 


(( 


a 


D. PUTNAM, 


Etarmar,' 


ic 



WM. P. CUTLER, President. 
J. MADEIRA, Treasurer. 
S. W. ELY, Secretary. 
A. KENNEDY, C. Engineer. 

320861 



AUG 23 iCOl 






ANNUAL REPORT, 

Exhibiting the Progress and State of Affairs-'jof thQ 
Marietta and Cincinnati Railroad Company. . 



T*- 



The following Statement of the affairs pf this 
Company, is presented to the Stockholders, as rieqiiiired 
by the 13th section of the charter. 

The attention of the Board of Directors has been 
called, during the past year of their official service, 
mainly to the consideration of routes ; — the increase 
of the capital stock of the Company; — and the 
immediate construction of a portion of the road. 

Routes. 

The charter confers the power, to construct a rail- 
road, from any eligible point on the Ohio river, oppo- 
site Parkersburg, (Va.) or from Harmar, in Washing- 
ton county, by way of Athens and ChilHcothe, to some 
point on the Little Miami railroad, between Plainville, 
in the county of Hamilton, and the mouth of O'Ban- 
non in the county of Clermont. Subsequent amend- 
ments, approved by the Stockholders, give the right 
of an independent entrance into the city of Cincin- 
nati, and power to construct their road to any point, 
so as to connect with any Railroad, or other improve- 
ment, constructed to the Ohio river, on the easterly 
side thereof, within the State pf Virginia. 

The principal portion pf the funds^ at the disposal 
of the Company, being applicable solely to the con- 
struction of the western division of the work, connec- 
ting the Mineral Region, in Vinton county, with Cin- 
cinnati, and a connection with that city being dee- 
med of great importance, much time and effort have 
been bestowed upon a proper adjustment of the va- 
rious questions arising from a selection of the best 
routej and a prompt construction of the road, neces- 
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sary to ■s.e^are this object. By the action of the pre- 
yiousBokrd, the route had been selected, from Chil- 
licothe*,' as far west, in the direction of Cincinnati, as 
Greenfield ; — and an order issued, to prepare the 
3ame for contract. * The services of the Chief Engi- 
neer (Mr. A. Kennedy,) were secured, in time to 
enable him to place a party in the field, early in No- 
vember, and, by a vigorous prosecution of the sur- 
veys through the winter, a definite location was made^ 
in time to oflTer this portion, together .with 11 miles 
east of Chillicothe, to contractors early in the Spring. 

Surveys were also extended to Hillsboro', with the 
expectation that a connexion with the Hillsboro' and 
Cincinnati Company wo uld be made ,at that point. 
The junctioiji of the two roads and merger of the Com- 
nies, as previously contemplated, being abandoned, by 
ithat Company, except oh terms entirely inadmissable, 
the Board were compelle4 to order examinations and 
surveys of a Une, extending directly west from Green- 
field, to Cincinnati, by which it is ascertained that a 
much shorter and cheaper route can be obtained, to 
that pity, than the pne thromgh Hillsboro'. The advan- 
tages thus gained in distance and cost ; — together with 
the very liberal subscriptions, offered by the people^ 
upon that route, have induced its permanent adop- 
tion. 

Instrumental examinations have been made, east of 
Jhe Scioto, to the Ohio river. Between Chillicothe 
and Athens, several fines have been run, for the pur- 
pose pf obtaining thjB best possible passage over the 
liigh ground intervening between those points. Be- 
ing fully sensible of the necessity of enUsting, tp the 
fullest extent, the entire corporate and individual pe- 
puj|iary aid pf all parties upon the route, every effort 
has been made to secure a central line through the coun- 
ty of Vinton. This object has been partially obtained, 
jp file selection of a route, in other respects entirely 
favorable, passing about one mile south of London- 



4erry5 Ross county; — thence, by Middle Fork of Salt 
Creek, and Pigeon Creek, to the waters of Raccoon, 
some two qr thr^e miles south of McArthur. 
This route cannot fail to secure a complete and tho- 
rough development of tlie immense mineral wealth 
known to abound in that region. 

A line has been run between Athens and Marietta, 
by which it was ascertained that a very direct and 
practicable route can be had — entering the ravine of 
the Ohio river near the latter place. The question 
of approach to the Ohio river, and the selection of a 
route, in that direction, best suited to eastern railroad 
connexions, was presented, in the offer of subscrip- 
tions, to the amount of ;^360,000, from the county of 
Washington and towns of Marietta and Harmar, made 
payable on condition of the adoption of the above 
route, and the placing of fifty miles west of Marietta 
under contract, before the issue of the county and 
town bonds. 

The acceptance of these subscriptions, waspromp- 
jted by a thorough conviction of the necessity of con- 
centrating, upon this great and costly enterprise, the 
united energies of a portion of Ohio hitherto neglec- 
ted, in the distribution of Government favors, too 
weak to succeed without cordial co-operation of all 
its parts— and whose future prosperity seems to de- 
pend mainly upon a successful issue of the present ef- 
fort. The most certain rehance, for a direct and 
?peedy connexion with the Atlantic cities, appears, 
(at present, to be through the city of Wheeling, to 
which point the Baltinaore & Ohio Railroad is now 
approaching a rapid completion, and from which the 
construction of the Hempfield road promises a con- 
nexion with Philadelphia and New York more direct, 
by many miles, in lineal distance, than the one through 
Baltimore, and avoiding the extra height of the moun- 
tain range and extremely steep grades encountered 
upon that route. 



fn case the interests of Baltimore should induce the 
construction of the North Western road, through Virgir 
nia, ample opportunity is afforded for a connexion^ un- 
der thefranchises of this Company , whenever parties in- 
terested shall furnish the requisite funds. 

It has been the policy of the Directors, in all deci- 
sions relating to routes, to select the one which will 
command the public confidence, as the great tho- 
roughfare from West to East, and it is matter of con- 
gratulation that, without losing sight of this object, 
they have been able to combine, to so full an extent, 
the cordial co-operation of the entire district of coun- 
try through which the road will pass. 

By the acceptance of the subscriptions from Wa- 
shington county and the towns of Marietta ai)d Har- 
mar, the name of the Company becomes changed to 
that of the Marietta and Cincinnati Railroad Compa- 
ny, as provided in the law authorizing the same. 

The examinations and surveys completed, within 
the past year, have required the employment of ia 
large engineering force, and have occasioned heavy 
drafts upon the funds of the Company. A perfect 
knowledge, however, of the topography of the coun- 
try, was necessary, to correct decisions in the selec- 
tion of routes. This has been obtained under the ef- 
ficient management of the Engineer department, with 
as much economy as a prompt execution of the WQf k 
would permit. 

Capital Stock. 

The amount of Capital Stock authorized by the 
act incorporating the Company, was ;^1, 000,000. 
By a subsequent act of the General Assembly entitled 
^'An Act to amend an Act entitled *An Act to incorpo- 
rate the Milford and Chillicothe Turnpike Company,' 
passed February 11, 1832, and also *to amend the 
Act incorporating the Belpre and Cincinnati Railroad 
Company,' passed February 8, 1 847,'' it was provided : 
^* That the capital stock of the Belpre and Cincinnati 
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lUdll'oad Company shall be three millions of dollars ; 
and the act incorporating said Company shall not he 
null and void, for failure to commence or complete 
said railroad, provided that ten miles of said road 
shall be completed within ten years from this time, 
any thing in said act to the contrary notwithstanding.^' 

Under the authority conferred by this amendatory 
act, the subscriptions to the Capital Stock of the 
Company have been increased beyond one million of 
dollars, to- wit : ;^ 1,144,000. 

By llie provisions of the 6th section of the act of 
the General Assembly, entitled " An Act regulating 
Railroad Companies," passed Februrary 11, 1848, 
the Capital Stock may be increased to ;$f6,000,000. 

During the year, the following additions have been 
made to the resources of the Company, in the sub- 
scriptions to its Capital Stock, viz : 

Subacription from Ross County authorized by an act of the Greneral 

Assembly of Jan. 21, 1851, $200,000 

Athens County, authorized by act of March 7, 1850, 100,06o 

Washington County, authorized by act of General Assembly of March 

20; 1851,.......-. 200,000 

Marietta, same act, 100,000 

Harmar, same act, ^....^ • 50,000 

Individual subscriptions, made payable on location of road to Harmar, 10,000 

Subscriptions IVest of Grednfi^eld, i 150,000 

Amount taken by Contractors on work let, 80,000 

Total subscriptions during the year,^ . . « 9&90,0UO 

Amount subscribed previous to 21st Aug. 1850 : — Ross County $100,- 
000— Individtial Stock $154,006,.. « 254,000 

"total subscriptions of Stock..... -.i.i $1,144,000 

Thfe city council of Cincinnati are authorized to 
aid this Company to the amount of ;jf 150,000. This 
loan, of tiie city credit, is coupled with the condition, 
that a junction shall be formed with the Hillsborough 
company at or near HHlsboro', As the condition has 
been rendered impracticable, by the refusal of that 
Company, to unite upon a route adopted by this Com- 
pany, before the loan was authorized, approaching 
the town of Hillsborough from Greenfield — it is 
not doubted that the city council will so far change 
the condition as to permit its application upon that 
portion of the first division adjacent to the city of 
Cincinnati. 
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Application has been made to the proper authorities 
6f Athens and Vinton counties for ;^ 100,000 each, 
and of the city of ChilHcothe for ;gf50,000. A favo- 
rable result, which is confidently looked for, in the 
elections now pending, upon these subscriptions, will 
make the total available means of the Company, 
including the Cincinitati loan, ;$f 1,644,000. 

While this affords a m«st gratifying evidence of the 
confidence everywhere reposed in the enterprise, and 
gives great encouragement of ultimate success, every 
effort should be made to increase this amount, by 
private subscriptions — the only means under the new 
Constitution of Ohio for securing a full and complete 
basis of credit. 

Construction. 

Notices were issued previous to 22nd of Marchy' 
inviting proposals for the grading, masonry and 
bridging from a point eleven miles east of Chillicothe 
to Greenfield. In a full competition for the work, 
the entire fine was awarded to Messrs. Cushing, 
Wood & Co., and contracts entered into for its com- 
pletion by the 31st of July, 1852. 

The grading and masonry are now progressing, 
rapidly, in their hands. A steam excavator is bieing 
appUed to the heavy sections of excavation. The 
ample force at their disposal, together with the ener- 
gy and ability with which they are pressing it forward, 
gives every assurance that the road-bed will be ready 
for the Iron by the time contemplated in their contract. 

Twenty-five per cent, of the total amount of the 
grading and masonry, are taken by them in stock of 
the company at par. The amount expended, from 
the organization of the Company to this date, as shown 
by the Treasurer's Report, is ;^27,844:93. The sum 
of ;$f2,528:42, now standing to the credit of the Com- 
pany, will be absorbed in the payment of dues to the 
Engineer Corps. 

All of the above has been received, from Individual 



stockholders. A portion of the Bonds of Ross county 
have been issued in pa}rment of subscription, but have 
not been disposed of. Their high standing in mar- 
ket, it is hoped, will secure for them a price nearly up 
to par. 

Notices to contractors have m^S issued for the 
letting, on the 1 8th of September next, of an additional 
portion of the road extending 25 miles west of 
Greenfield and 17 miles east of that already under 
contract east of Chillicothe. The design of the 
Directors is to have this portion completed as nearly 
simultaneously with the other as possible, so as to 
open at once a connexion from the mineral region to 
Cincinnati. 

The policy adopted by the Chief Engineer, and ap- 
proved by the Bosird, is to construct, in every respect, 
a first class road. No grade is introduced over 50 
feet to the mile, and that maximum is only allowed 
upon short planes and straight hues, and no curves 
of less radius than 2865 feet. 

The plans for bridging and masonry are substan- 
tial, and every way secure, without involving an ex- 
traordinary cost. The road bed will be finished 20 
feet in width, with ballast of clean gravel, generally 
accessible on the route, 2 feet in thickness with slope 
of Ij to 1, leaving 15 feet width on top. A speed 
of 35 miles per hour may be relied upon as entirely 
safe, without unusual injury to machinery or track. 

The right of way has been very generally secured, 
either by gift or reasonable compensation in stock of 
the Company. 

The entire cost of the first division, of 80 miles, 
(including 6 miles of hght work west of Martinsville, 
necessary to connect with the Hillsborough road, not 
yet offered for contract,) will be about |f 1,500,000. 
The funds of the Company appUcable to this portion 
of the line, including ^50,000 from Chillicothe, and 
150,000 from Cincinnati, ^e ;^880,OOo. The defi- 
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ciency thus presented, ought to be reduced withitt 
jSfSOOjOOO, and undoubtedly can be by a vigorous ef- 
fort to secure individual stock. It is very desirable 
that the first issue of the Company's mortgage bonds 
should be for as small an amount as possible, as their 
price in market must depend mainly upon the amount 
previously expended in the work. It is the expecta- 
tion of the Directors to have the 80 miles completed, 
so as to place locomotives and cars upon a conside- 
rable portion of it by the 1st December, 1862. 

Movements in Philadelphia and Baltimore. 

The lack of sympathy and co-operaiion from any 
of the great eastern or western cities, which are hke- 
ly to reap the benefits of our enterprise, has proved a 
most discouraging .circumstance, in its prosecution. 
Recent movements, however, in Philadelphia and 
Baltimore, indicate a just appreciation, on their part, 
of the importance of being, at once, connected with 
this great thoroughfare. Hitherto, these cities have 
projected all their improvements, and expended their 
capita}, with a view of securing the trade and ff avel 
which might be attracted upon lines of Railroad ex- 
tending directly west from Pittsburgh and Wheeling. 
The recent opening, however, of the New York & 
Erie, and Columbus & Cleveland roads, has 
demonstrated the necessity of more direct communi- 
cations with the sources of their business, and of 
intercepting the great South- Western current at points 
where it can be secured free from the controlling 
influence of northern lines connected with New York. 
This is readily accomplished, by a union of their great 
works with this at convenient points. 

The following resolutions were adopted, at a mee- 
ting of the leading merchants and business men of' 
Philadelphia, held in that city, on July 3d, 1851. 

Bettfvtdy That the project of continuing the Cincinnati and Belpre Railroad 
from Atheas, Ohio, through Marietta to the City of Wheeling, with a view to 
connecting, through the Hempfield and Pennsylvania Railroad, the city of Phila- 
delphia with Southern Ohrio', Kentucky and Tennessee, is regarded by this mee- 
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tiQg «i a measure of great importance to the ioteresti of the City of Philadelphia 
and ii entitled to the consideration and aid of its business men. * 

Reaolveti, That, in the opinion of this meeting, the Cincinnati and Belpre Rail- 
road Company may look with as much confidence to the City of Philadelphia 
for the necessary pecuniary aid required to extend their road from Marietta to 
Wheeling, with a view to connectmg with the Pennsylvania Roads, as to any 
city upon the seaboard to supply the capital required to construct a railroad to 
connect the Town of Parkersburg, with the Baltimore and Ohio Railroad, as 
provided by the charter of the Nortb> Western Virginia Railroad Company. 

A committee was also appointed to bring the 
matter before the Board of Trade of that city. 

The following resolutions were adopted by the city 
council of Baltimore, on August 4th, 1851, and com- 
mittees appointed accordingly : 

S4solved, By the Mayor and City Council of Baltimore, That the corporate 
authorities view with the deepest satisfaction the passage of the North-Western 
Charter, placing the City of Baltimore in the position which she hasaiwaysclaimed 
to occupy in reference to the commercial centre of the Great West. 

BMolvtd^ That the corporate authorities of the City ot Baltimore hold themselves 
ready to pledge their undivided support in aid of any plan or plans which may 
be adopted by the citizens of Baltimore, and those having control of said charter, 
to secure a prompt and speedy construction of this great line of road ; and that 
a Committee of three members from each Branch be forthwith appointed to apply 
to the Genera! Assembly of Maryland, at its next session, for the necessary 
power on the part of the City of Baltimore to subscribe an amount not exceeding 
$1,500,000 to the object and purpose of said North- Western Charter. 

Connecting Lines of Railways and other Improve* 

ments. 

The Ohio Canal, which will be passed at right 
angles, at the City of ChiUicothe; — the Hocking Canal, 
which terminates at Athens ; — and the Muskingum 
improvement, at Marietta, are all in successful ope- 
ration, and can be relied upon, at once, as most 
important feeders to the road, offering cheap and 
easy access to some of the most rich and productive 
portions of the State. 

Experience bears ample testimony to the fact, that 
pubUc works, similarly located — thus diverse in 
character and capacity for accommodating the busi- 
ness of the country — always become mutual aids to 
each other. 

While the orignal policy of the company has been 
steadily adhered to, of uniting Cincinnati and St. 
Louis with the Eastern Sea-Board, by the nearest and 
best route, other connexions have been projected, by 
piU'ties interested, which promise results of the grea- 
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test importance. A charter has been granted for the 
construction of a road from Dayton, to intersect our 
hne near the crossing of Rattlesnake creek, in Highr 
land county. The ease with which the grading of 
this projected route can be effected, as well as it€f 
yast importance to the entire country, which will be 
brought into immediatjs connexion with the Mineral 
Region, and accommodated with a direct connexion 
with Baltimore and Philadelphia, should remove any 
doubt of its early completion. ' Dayton, Xenia, Spring- 
field, and all neighboring points, can be thus supplied 
with coal of the best quality, at prices which will give 
it immediate introduction, for domestic and manufacr 
turing purposes, and in such quantities, as to justify the 
construction of so cheap a rpad^r that business alone. 

At Xenia and Dayton, connexions will also be 
formed with the entire system of railways in Ohio 
and Indiana. 

The vigorous prosecution of the work pn th^ 
Scioto & Hocking Valley railroad, during the past 
year, renders its extension, to a ppint where it will 
intersect this road, quite certain, withip the time 
necessary to complete the first division of this work. 
This will not only open a communication, at once, 
with the richest portion of the Mineral Region and 
with the Ohio river but offers the strongest inducement 
to undertake immediately, the construction of the 
second division to Marietta. Not only the interests of 
Southern Ohio, but those of Kentucky and Tennessee, 
demand the step. 

A glance at the map will determine the entire control, 
whicf|L must be held, by this hne of road, over the 
trade and travel of this portion of the West. Being 
the most southern of the East-and- West lines projec- 
ted through Ohio, with no danger of a more southern 
rival, it must intercept the entire current of business 
flowing from a south-westerly direction to the eastern 
cities ; — and whether this business be brought upon 
pur road west of Chillicothe, (bs priginally contemr 
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plated, in the offer of a connexion with the Hillsboro' 
Company, at HiUsbcxough,) or secured to us by the 
completion of the Scioto & Hocking Valley line, it 
will prove a most important item in our accounts of 
profits. While the more northern lines of railway, 
in Ohio, must dividej among themselves, the business 
of a parallel 150 miles in width, south of the Lake shore; 
— ^to this Company belongs, exclusively ^ the field as far 
south as trade and travel can be attracted, to pass the 
Mountains upon either the Baltimore or Pennsylvania 
roads. Nature has marked out and, in fact, will 
permit no competitor, except the Ohio river ; and 
that, for most purposes, hereafter must take the place 
<^ an auxiliary rather than a rival. 

The distance from Cincinnati to Marietta, by 
Railroad, will be 1 88 miles ; by the channel of the 
river, it is 300 miles ; — thus making a difference of 
full 20 hours, in time, over the best boats runuing thp 
river. From Portsmouth to the same point, by water, 
is 200 miles; — by Railroad it will be 120 miles. 
Passengers leaving the river at Louisville, and passing, 
,by way of Lexington and Maysville, over thi^ road, 
to Philadelphia or Baltimore, will reach Wheeling in 
16 hours ; — instead of 50, by water. 

The same advantages and rates of comparison 
.will apply to the extension of this southern trunk-line, 
from Maysville through Lexington, Nashville, and 
Jackson, Miss., to New Orleans. 

By this route, which will be the most direct of any 
from New Orleans to New York, (upon which roads 
are in progress of construction, for a considerable 
portion of the way,) the distance from New Orleans 
to Wheeling will be about 1000 miles, and can be 
run in forty-eight hours. By water, the distance is 
2000 miles, and the time, by steamboat, twelve days. 

With its western connexions extended directly, 
from Cincinnati to St. Louis, by the Ohio and Missis- 
sippi road ; and, by way of Dayton and Indianapolis, 
|]p the centre of Indiana and lllinos ; and by 
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Maysville and Lexington, to Louisville and Nashville^ 
it becomes the GREAT CENTRAL ROUTE FOR 
THE VALLEY OF OHIO. 

Estimate of Profits. 

The important inquiry, in this respect, relates to 
the investment made in the first division of the road ; 
as it will be readily conceded that its extension to 
to the Ohio river will increase, rather than dimini^, 
the nett earnings. 

The day of experiment is so far gone by, in 
Western railroad building, that the experience and 
results of those already in operation constitute the 
most reliable bases, for the calculation of Business 
and Profits upon such as are similar, in location and 
cost. 

It will be difficult to find a single Western road, 
although it may be local in its character, which is not 
paying well. 

The Madison & Indianapolis road connects the 
two cities from which its name is derived, (each about 
the size of Chillicothe) a distance ofabout 86 miles — 
doing an entirely local business for some five counties, 
whose aggregate population is less than that of Ross, 
Highland and Clermont. Its stock is paying 10 per 
cent, cash, and cannot be bought for less than par. 

The great similarity, in point of population, and 
productiveness, between the counties traversed by the 
Little Miami road and those which will secure an 
outlet to the same market — Cincinnati — by this road, 
offers a safe basis of comparison, as to profits. In 
1847, before the Mad River & Lake Erie, or the 
Columbus & Xenia, was either of them finished — ^whea 
it was simply a local road, doing a local business^ a large 
portion of which was created by the road itself ;—*its 
gross earnings were ;^22l3l34. The earnings of the 
same road for 1848, amounted to ;^280,085 — having 
had the advantage of a few months connexion with the 
Mad River & Lake Erie road. The local business 
pf the road, as shown by the latest Report of its 
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Director, was for ihte preceding year, ^259,602. 

Take the lowest annual income of that road — (for 
1847) — and add one-half that amount, as the income 
for transportation of coal, &c., and we have ^^331 ,701 , 
to the gross earnings of the first division of cur road 
—80 miles in length, connecting the Mineral Region 
with Cincinnati and other western markets. Deduct 
from this, 40 per cent., for running expenses, and we 
have ;$fl99,021, nett earnings, which is twelve per 
tJEwt. upon Cost of road, including necessary rolling 
stock. 

The experience of the Mansfield & Sandusky, the 
Mad River & Lake Erie, the Columbus and Xenia rail- 
roads^ fully sustain this calculation. 

With such assurances of profit in the beginning j 
from sources purely locals its completion to the 
Ohio river, with promised connexions in that direction^ 

kfUST ENSURE Alf AMOUNT OF BUSINESS FULLY UP TO 
THE CAPACITY OF ANY ROAD TO PERFORM. 

That portion of Ohio which must rely upon this 
road, as their shortest and best route to the seaboard 
markets, comprises an area of 10,000 square miles, 
with a population of 64 to each square mile, and an 
iannual product of cereal grains of 37,000,000 bushels. 
The six New England States, with an area of 64,000 
B(j[UaJ^e mil^s, have an average density of population 
of about 40 to the square mile, and produce not more 
than 35,000,000 bushels of grain. New England 
sustains nearly 3000 miles of railway ; Southern Ohio 
has about 100 in operation. If railroads in the 
former, at an average cost of ;^45,000 per mile, will 
pay a fair dividend ;-^there can be no doubt that 
similar investments, in the latter, are safe, when built 
for less thah half the money. 

The immense importance of the business which, in 
its northeastern progress, must be brought upon this 
road fVom the States of Kentucky and Tennessee, 
may be seen from the following comparative state- 
ment, drawn from rehable sources of die Population 



16 

and Products of tliosc States, and tlie States of Indiana 
and Illmols: 
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All tlie elements of Hailroad business and profits 
dre thus seen to be more abundant, in this soothwea- 
tern direction, than in the other, and yet all the great- 
East-and-West lines hitherto projected, either aim 
directly at St. Louis, or, in other ways, traverse the 
States of Indiana and Illinois, affording them three or 
fotir' railroad connexions, with the eastern cities, 
besides the Lake route, connecting, by various 
methods, with the interior, and offering cheap and 
easy acce^ to the city of New York. 

Kentucky and Middle and West Tennessee have 
no ditect railroad route, to either Baltimore, Philadel- 
phia or New York. Such a rOtite, however, is opened 
to them, by the completion of their own lines, to 
MaysVille and Portsmouth, thence, by the Scioto aad 
Hocking Valley route, to its intersection with this road. 
The topography of the country bordering the Ohio 
liver, on either side, between Portsmouth and Mariet- 
ta, iltterly forbids the idea of a rival line. 

Tbe dialince rrom Nashville lo New Yo/k, b; way of LeiingtOD.Cirtcin- 

nnli, aeveland and New Voric and Erie road is llSSn's. 

Nubville Id Hew Tork, via Mayaville, Wheeling aud PbiLadelphia,. . 981 " 



A richer field for railroad enterprise is not offered 
in the Utiited States ;— one which practically gives to 
the Marietta and Cincinnati Railroad and the eastern 
markets connected with it the exclusive control of as 
much business as can be claimed by any two or three 
of the more northern lines. 

By order of the Board of Directors, 

W. P. CUTLER, President, 



APPENDIX, 

Presenting Facts and Statisticsi drawn from the 
United States Census and other reliable sour- 
eeS| in regard to the Resources of the Route of 
the Marietta and Cincinnati Railroad for Rail- 
road Business. 

The road will pass very centrally through nearly 
all the counties of southern Ohio, affording to them 
the nearest possible route to the seaboard markets. 

That portion of the route between the Ohio and 
Scioto rivers, although long neglected, in the rage of 
western emigration, seeking for level prairies, often- 
times at the expense of life and health, is fast becom- 
ing appreciated, not only for its unsurpassed salubrity, 
but for the intrinsic excellence of the soil for agri- 
cultural purposes. This is shown from the fact, mat 
the increase in population, for the last decade, has 
been much greater than the average of the State — 
which has not resulted from any borough develop^ 
ment of its immense mineral wealth, but from the 
occupancy of the lands in small tracts, by those who 
have been invited thither by their cheapness and 
fertility. 

From the Scioto river to Cincinnati, or more di- 
rectly west, to Dayton, the route passes through 
what may be well termed the " Eden of the West.'' 
The broad and beautiful alluvials of the Scioto and 
Miami, stretching out in every direction, with their 
annual burden of cereal grains or luxuriant pastur- 
age, present a scene of agricultural abundance, no 
where surpassed, even in the "fertile west." 

The following table, compiled from the census returns of 
1850, presents the population, products and values, of 19 of 
the counties of souAern Ohio, most directly interested in the 
construction of this road : 
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tt is proper lo remark that the returns in the foregoing 
table of the Wheat and Corn were made from very light crops 
of the preceding year, particularly Wheat, which was almost 
an entire failure throughout the State. 

The Assessors' returns, made the next year, from a few of 
those counties, are as follows, for Wheat : — 

Alliens Q31 .309 bushels. 

Ciinloii '2.^8 by5 *' 

Galiia 1 -if) -I.T2 " 

H'tfh'and 405.392 « 

M rjraii 601 .104 « 

R')!*f« 359,046 " 

Vmloii...i.... 77.244 " 

Warren 447,002 « 

A very considerable increase is also shown by the Asses- 
sors, over the United States Census in Corn. So that it may 
be fairiy claimed that those counties prdduce one sixth of the 
wheat and one third of the corn raised in Ohio. 

A more definite view of the commerce of the 
country through which the road will pass, may be 
gathered from the following general statement of ex- 
ports and imports, at the leading points from which 
the distance to the seaboard markets will be nearer 
by the Marietta & Cincinnati road, than any other 
now in progress of construction. 

Exports at Cincinnati, of leading articles of agri- 
cultural produce, seeking eastern markets for the 
year 1 849— '60: 

Beef, bbls 7,558 Lard,bbls 39,192 • 

" tcs 6,625 " kegs 170,167 

Beans, bbis 24,496 Lard Oils 10,948 

Butter, bbls 964 Linseed Oils 4,879 

** kegs 24,393 . Pork,Cacon, hbds.... 23,929 

Corn, sacks 57,248 « tcs 22.477 

Corn-Meal, bbls 1.179 " bbls 193.581 

Cheese, boxes .88902 <' in bulk. lbs 2,310009 

Candles, « 67447 Whiskey. bbl.< 179540 

E?^8,bbls 4,246 Wool, baie.< 2.156 

FI'HK, l>bls. (18l7)....58l 9>1 " lbs 16,841 

Pork, boxes 13448 

The above leading articles of breadstuffs and pro- 
visions, amount in tons, to 163,000. The transporta- 
tibn of which to eastern markets, at prevailing rates 
of freight^ would amount to ;^2,000,000, sufficient, of 
itself, to justify the construction of a road to the sea- 
board, for its accommodation. 
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To show the very great unportance of the three 
lines of State works, viz : the Ohio and Hocking ca- 
nals and the Muskingum Improvement, intersected 
on the route as feeders and tributaries, in the way of 
agricultural exports, as well as the amount to be sup- 
plied by this section of country, the following state- 
ment of tonnage of ChilUcothe, Athens and Marietta, 
as compiled from the Report of the Board of Public 
Works, for the year 1 850, is given. 

A few of the different items, making up the com- 
merce of each point, is included : 

CBILLICOTHE, ON THE OHIO CANAL. 

Flour, barrels 2t,328 Coal, bushels 190,5*70 

Pork, *' (1849).... 45,106 Bacon&Pork,blk lbs. 5,504,153 

Salt, «« 16,207 Lard, lbs. 3,188,873 

Corn, bushels 146,885 Merchandise, lbs. . . .1,726,266 

inbal, " 5,418 Sugar and Molasses.. 1,378,807 

Wheat, <« 20,016 Iron, Nails, &c 2,018,628 

Making, with other articles of smaller amount, but 
equally desirable, as railroad freight, 21,781 tons. 

The exports and imports of the Hocking Valley are 
as follows I 

Flour, barrels 17^3 Bacon Sc Pork, bulk, lbs. 22,103 

Pork, " * . 2,791 Iron, Nails, &c., lbs. . . . 583,731 

Salt, " 16,503 Coal, bu (estimated, *51.)1>000,000 

Corn, bushels 45,853 Tobacco not manufact*d 709,188 

Wheat, « 72,552 Sugar, Mo. & Coffee, lbs 735,415 

Oats and Seeds, bush. 9,431 Iron Ore, ibs. ^.^ 1 ,259,940 

Merchandise, lbs . . . 850,1 89 

An equal amount of tonnage, in various articles^ 
passes off to the Ohio river, from near Athens, ma- 
king 10,000 tons a low estimate^ for the business of 
the valley. 

The Muskingum Improvement affords an outlet 
for the products of that valley, and is the channel by 
which a large commerce is carried on with the inte- 
rior portion of the county of Washington, as well as 
the entire county of Morgan and portions of Perry 
and Muskinguuk 
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Its value, as a tributary, will be seen by the fol^ 
lowing statement of articles, passing through Ma- 
rietta: 

Flour, barrels 123,756 Fruit, dr'd&undr'd, lbs 541,963 

Pork, « 2,013 Lard,lb8 180,677 

Sail, (Ohio). 3,773 Iron, NaiU, &c., lbs. . .2,779,986 

Ck>ru, bushels 56,211 Merchandise, "...3,665,795 

OaU, *» ,* 33,177 Pollers* Ware, " ...2,375,220 

Bauer, lbs. « 233,716 Tobacco not manfcl'd 1,627,314 

Bacon and Pork, lbs . . 675.335 Sugar, M. dcCoflee, lbs 3,820,406 

Wool, lbs 262,215 

The above, with smaller items, amount to 27,178 
tons. 

It is worthy of remark that the agricultural produce? 
upon this hue of road, east of Cincinnati, may be 
easily secured to the cities of Philadelphia and Balti-^ 
more, from the fact that it is too far distant from ther 
Lake, to be accommodated by northern connexions 
with the seaboard, and subject to loo great delay in 
competing with more southern districts for the coast- 
ing trade of the lower Mississippi and the New Or- 
leans market. 

The above tables present nothing of the products 
of Highland, Clinton, Clermont, Ross, on the 
West, ot those of Vinton, Jackson, Athens, Meigi^ 
and Washington, on the east, that find their way by 
the Ohio river and other channels to distant markets. 
Almost the entire agricultural product of Vinton 
county, for instance, now goes into stock— cattle,- 
hogs and horses — ^which are driven off on foot. 

An addition, equal at least, to the amount total 
passed through the Collectors' offices, on these three 
lines of improvement, should be made, as presenting 
a safe statement of the tonnage, in the leading atti- 
cfes of breadstuffs and provisions, to be at once con-^ 
troled by the eastern cities, connected by railroad 
directly with southern Ohio and the amount of Mer- 
chandise, groceries, &c., they may expect to return. 

We shall then have (without including the Cincin- 
nati business,) the following statement of the locs^ 



M^biAiiMrtiAUiteulA^yMMiiiiii^iiiMMM 



•m^M, 



business to be expected, upon the fir^t opening of 
the road. 

Chlllicothe .^21,782 eons. 

Athens 10.000 « 

Mariella 27,1 73 " 

59,960 
Add an equal amount, as that which will be secured 

from other souices on the line 09.9GO 

Making a total of 119,9:>0 " 

Which is nearly equal to the agricultural exports 
sent away on the Ohio canal, in the year 1850. 

If to this way freight be added, the exports of Cin- 
cinnatij as shown above, w*e have 272,920 tons of 
western produce, the most of which incurs the risks 
of a passage of 5000 miles, via New Orleans, to be 
brought as far on its way to market as it would be 
sent by 600 miles of railway. 

The ability of the road to compete for a large 
share of this business is manifest, from the fact, that 
at present rates, flour cannot be carried to New York, 
from any point on the line of the Marietta and Cincin- 
nati road, for less than ;$fl,25 per barrel. At the rate 
of 25 cents per barrel, for every 200 miles, the cost 
to New York, from Cincinnati, would be less than 
;^1,00, and to Baltimore or Philadelphia, less than 
75 cents. 

Not less than 20,000 head of beef cattle are an- 
nually fattened, for eastern markets, in that part of 
the Scioto valley, of which Chillicothe is the com- 
mercial centre. They are at present, driven on foot, 
at a cost, including depreciation in quantity and 
quahty of beef, little short of ;^20,00per head. This 
would pay ample railroad charges and leave to the 
feeder a handsome saving besides. 

The number of hogs fattened in the immediate 
neighborhood of Chillicothe and slaughtered at that 
point, has reached, in some years, 80,000. Experi- 
ence has demonstrated that these animals when once 
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prepared for market, can, witli great economy, be 
transported on railways. 

Mineral Besources of the Boute. 

While all the elements of railroad business, which 
usually make up the accounts of similar enterprises, 
are thus found to exist, in abundance, the A; arietta 
&L Cincinnati Company rely upon another source of 
income, peculiar to their own route, as compared 
with others in the West — one which gives promise 
of permanent profit, quite equal to that which may 
be expected from the agricultural products of the 
country. 

This will be found in the transportation of coal 
and other minerals abounding along the route be- 
tween ChilUcothe and the Ohio river. 1 he following 
extracts from a Report of a Geological Survey of 
Ohio, made by authority of the State, under the 
supervision of Professors Mather and Briggs, place, 
beyond doubt, the fact of immense deposites of coal 
and iron in a position necessarily passed by the road 
without in the least changing its general direction. 
(See Geo. Rep. 1838, page 87.) " The belt of coal 
deposites ia Jackson county, and thence to the 
Hocking river, is so abundantly stored with coal as 
to be equivalent to one solid unbroken stratum fifty 
miles long, five miles wide and nine feet thick. 

" This amount of coal will yield about 9,000,000 
of tons per square mile. This includes but a small 
part of the coal which can be procured from the 
beds heretofore described, for after disappearing 
beneath the water courses, they doubtless continue 
eastward toward the Ohio river, sinking deeper and 
deeper beneath the surface so that they can be reach- 
ed by shafts near the Ohio, at the depth of some 
hundred feet. 

" It is also stated (page 93) that the iron region 
from the Ohio river northward, by Jackson, to the 
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Hocking river, occupied an area equal to aii unbro-- 
ken stratum 60 miles long and six miles wide, capa- 
ble of yielding 3,000,000 tons of good iron ore, to 
each square mile, and that the quantity of ore was 
so great that Jackson, Lawrence and Scioto counties 
were capable of producing 400,000 tons of iron, 
annually, for 2700 years.'' 

Prof. Mather, in a letter to A. B. Walker, Esq., 
October 13th, 1847, says: "The coals of the beds 
worked are remarkably pure, giving but little ash, 
and are almost entirely free from sulphur ; they are 
peculiarly adapted to the manufacture of iron (with- 
out the necessity of coking) for fuel, for steam en- 
gines and locomotives, and for parlor fires. Black- 
smiths prefer it to any other, in consequence of its 
freedom from sulphur, and making a clear open fire, 
with great heat. For domestic use it is preferable 
to othier coal, as it gives no sooty flakes, to soil 
clothes and furniture, makes a clear open fire, burns 
freely, without the necessity of stoking to let out the 
^es and lighten up the coal. 

*^ The limestone is abundant, for all the purposes of 
lime flux for furnaces and for marble, for ages. 

^^ Fire Clay for fire brick and for various uses 
about furnaces, and for manufactures, abounds, in 
connexion with the coal. 

** Sand Stone, of nearly pure quality, suitable for 
hearths for furnaces and for building stone, abounds, 
and can be obtained in blocks of fany required size. 

" Flagging^ Stone, of good quality, abounds. 

^^Sand Stone and Conglomerate, of nearly pure white 
quaUty, suitable for the manufacture of glass, also 
abound, connected with the coal, limestone, fire clay 
and salt, necessary for the production of that article. 
^^Buhr Stone is another mineral that occurs in quan^ 
tity, on the eastern side of the iron ore region, in 
Athens and Jackson counties. It is superior to any 
other buhr stone known, for the manufacture of 
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mill-stones (except the French J It is already exten- 
sively used and sent to various and distant parts of the 
United States, 

" Salt Water also exists in inexhaustible quHitities, 
below the valleys of all the streams, between the 
Scioto and Ohio rivers.'' 

A most inviting field, is thus presented, for mining 
and manufacturing enterprise. Thirty years ago the 
coal business was unknown, in the west. Now it 
amounts to 20,000,000 of bushels, per annum, on the 
Ohio river, worth ;^2,000,000. In Cleveland, the in- 
crease has been from 16,000 tons, in 1844, to 86,- 
000 tons in 1850. The mines of the Hocking valley, 
10 years since, were untouched — now they yield I,- 
000,000 bushels per annum. Fifteen years ago the 
Pomroy beds were unknown. Now it is stated that 
20,000 bushels are daily sent from those mines. The 
amount required upon the lower Mississippi, especi- 
ally for sugar-mills and steam-boats plying that stream 
and the Gulf of Mexico, is large and rapidly increa- 
sing. Lieut. Maury, and others, have estimated the 
amount annually required, by the Gulf market, at 20,- 
000,000 of bushels. 

The present consumption of Cincinnati is about 
16,000,000 of bushels per annum. With a distance 
of but a little over 100 miles of Railroad transporta- 
tion, the mines, in Vinton county, will enter into 
successful competition with the unsteady supply of 
that market, by the Ohio river, and can undoubtedly 
secure a full moiety of the business. To this may 
be added the entire supply of all the country north 
of Cincinnati and west of the mines. 

At the rate of one cent and one third of a cent per 
ton per mile, which is the usual charge upon coal- 
carrying Railroads, the city of Cincinnati can be 
supplied at the rate of 6 cents per bushel as the cost 
of transportation. Add 3 cents aa the value at the 
mine, and the consumer may rely upon its delivery, 
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at points in the city, which will bring the cost quite 
as low as that which is now paid. The supply will 
be coij|tant, uniform, daily, thus dispensing with 
the use of a large amount of idle capital, necessarily 
used in the business of providing a city of 1 16,000 
people with fuel, against the exigencies of drouth 
and frost. 

A famine in breadstuffs would not be more dread- 
ful than the continuance of low water, in the Ohio 
river, (no unusual circumstance in past years) be- 
yond the season of periodical supply. 

The high price of fuel in the winter of 1844 and 
the attending suffering, it would seem, would be 
sufficient to induce its citizens to connect themselves, 
at once, by railway, with an inexhaustible and cheap 
supply of an article, now rendered quite as important 
to their business and comfort as currency or food. 

The same remarks apply to Dayton, Xenia, Ham- 
ilton, Springfield and all points now receiving fuel 
from the Ohio river. 

Twenty-five miles west of the Ohio river, upon 
the line of the road, veins of coal 1 1 feet in thick- 
ness, of unrivalled quality, are passed at grade, ren- 
dering its profitable delivery for southern markets, 
upon that stream, a matter of certain reliance. 

The experience of the Pennsylvania, as weU as 
Ohio coal mines, is fast demonstrating that an entire 
change is working, in the use of fuel, both for domes- 
tic and manufacturing purposes. Wood is every 
where being displaced by coal, simply because the 
latter is the cheapest. As an article of commerce it 
is every way as reliable as flour or pork, and may, in 
any estimate of business, be classed with them, for 
certainty of sale, at a profitable rate. To open a 
channel for such a commerce is a most inviting field 
for railroad enterprise, as the demand for the article 
will be constantly increasing and the supply inex- 
haustible. 
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The most favorable position for manafaCturiAg 
establishments is that where the raw material, pow- 
er, means of sustenance and market are most nearly 
contiguous. Neither England nor New England can 
command these advantages to one half Uie extent 
they may be combined in southern Ohio. The in« 
exhaustible suppUes of best quality of iron ore, tim-^ 
ber, every useful variety of stone and clay, with finest 
quality of coal, all adjacent to the teeming products 
of the Scioto and Miami valleys, present invitations 
to manufacturing capital, no where else found, and 
not long to be disregarded. The present consump- 
tion of iron in that part of Ohio which could be more 
cheaply supplied from works in Vinton county, than 
from any other source, may be seen from the follow- 
ing statement of the amount passed at Portsmouth^ 
Harmar, Cincinnati and Carroll, through which the 
supply for the interior portion of southwestern Ohio 
must come 2 

Lba. qflrorif Pig 6r Scrap. Iron. Iron, ea»t. 

Portsmouth 11,262,740 1,207,296 167,976 

Cincinnati (Miami Canal).... 3,500.303 4,618,960 1,190,224 

Uarman(Mu8.Imp.) 1,156,714 904,533 165,203 

Carrol ..i 4.. ik.ki 132,467 173,260 213,489 

10,052,224 6,904,149 1,726,892 

tn this market, worth about half a million per an- 
num, works along the line of the Marietta fe Cincin- 
nati Railroad would enjoy protection from foreign iron 
over those in eastern Pennsylvania, equal to the trans- 
portation from the seaboard. This, by the cheapest 
route, cannot be placed at less than ;5f7,00 per ton. 

With the facilities thus offered, it would seem to 
place the successful manufacture of even railroad 
iron, beyond a doubt. The demand for this article 
would be immense for years to come — indeed until 
the entire west is covered with its net-work of rail- 
way. 

If the states of Ohio, Indiana and Illinois were one^ 
half so well supplied with railroads as Massachusetts, 
it would afford a market for 50,000i000 of dollars 
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worth of rails. That these States are capable of 
supporting as dense a population and producing as 
much business, for railroads, and that their surface is 
much more favorable for their construction, no one 
will doubt. Experience has shown that the same qua- 
lity of iron ore is most profitably and extensively work- 
ed upon the border of the Ohio river, in the counties 
of Scioto, Lawrence, Jackson and Gallia, as well as 
in Kentucky. 

The following table exhibits the extent and importance of 
the Iron business in southern Ohio: 
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The eyes of capitalists arc already turned upott 
this most inviting field of enterprise, only awaiting 
the construction of this road, to commence the erec- 
tion of furnaces, forges and mills, which will soon 
find their location upon every convenient site within 
miles of the line. 

The consumption, by a single furnace, of articles 
nearly all of which would seek transportation [for 
greater or less distance, on the road, amount to about 
$20,000 per annum. This will give some indication 
of what may be expected when the entire " mineral 
region '' shall be dotted over with these hives of hu- 
man industry, receiving their daily supplies from the 
fertile valleys west and returning to every portion of 
the Mississippi valley, the varied products of their 
labor. 

It is no dream of the fancy to suppose that'lOO 
estabhshments for working the ore and metal, would 
be called into life by the construction of this great 
thoroughfare — that towns and villages, thronged with 
busy citizens, enjoying the protection from foreign 
competition, which cost of transport from the sea- 
board would always give them, in close proximity to 
their market, as well as the sources of supply of daily 
food, will be built up and flourish, where now these 
great elements of wealth, coal and iron, are passed 
unheeded by, simply because they have no " road to 
market.'' 

The manufacture of Salt is yet in its infancy, but enough 
has been done to demonstrate its entire practacability, both 
as a source of profitable investment of capital and a means 
of adding largely to the population and business resourced 
of the country. 

The following table indicates the extent to which this 
branch of industry is now prosecuted in the counties named 
— very extensive additional arrangements having recently 
been made in Meigs county, for the manufacture of this im- 
portant article. 




31 ■ .:; . 
OFFICIAL STATIST&S, 

FROM THE U. S. CEJTSUS OF J^50, 

A TABLE, showuig the number of bushels of SAWskmufac- 
tured in the counties of Athens, Meigs and Mtn-gii'^, for 
the year 1850. .. ' 
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In view of the foregoing exhibit of the agricultu- 
ral and mineral resources of the route, both present 
and prospective, the margin for profits is such as to 
command the attention and confidence of capitalists 
at home and abroad. 

The following extract from a speech, delivered at 
the opening celebration of the Marietta and Cincin- 
nati Railroad, on the 28th of March, 1851, by E. D. 
MAJfSF[ELD, Esq., presents the question of /jrq^/s in a 
strong but true light : — The monthly returns of every 
western road de^nonstrating the truth of his positions. 

Mr. Mansfiemi says : " 1 state to you, first, a com- 
parison of the cost of Railroads in England and New 
England, where they are acknowledged to be most 
profitable, their stocks are sought after, as the best 
investments. 

"Average cost of English Railroads, per mile, 
;^200,U00; average cost of N. England Railroads per 
mile ^45,000 ; average cost of Ohio Railroads, ^16,- 
000. The Ratio of cost, then, is very nearly, as 12 to 
4,and4tol. If the business of these roads, then, were 
precisely the same, an Ohio Road would yield 12 
times an English Road, and 4 times a New England 
Road. How, then, stand tlie products and passen- 
gers of our State, compared with those of England 
or New England ? I state to you, next, that the 
density of population in Ohio is 50 to a square mile, 
while that of i^GW England but 43 to a square mile, 
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and Englapdj^ut 200. The density of population 
in Ohio, /tbenr, is greater than that of New England, 
taken cidle-ctively, but is one-fourth that of England. 
Ohio to New England 7 to 6; Ohio to Old England 
ito 4f. New England Railroads, then, have no ad- 
vantage, as to population, over Ohio. Those of 
England have 4 to 1. 

"Let me now compound the ratio of cost and popu- 
lation, before we proceed to estimate the freights, or' 
products of the country. English Railroads costing 
12 times as much, but the population being 4 times 
greater, the Ohio Roads have still the advantage in 
the ratio of 3 to 1. We have now, compounding cost 
and passengers, the ratio of advantage. Ohio Roads 
to English 3 to 1 ; Ohio Roads to New England 3 
to 1 . It only remains now to estimate the products of 
these countries. I state to you, next, that England 
raises about six hundred millions of bushels (of grain 
of all sorts ; ) Ohio about one hundred and forty mil- 
lions; and New England about thirty-five miUions. 
Taken in reference to the square miles surface, the 
agricultural products of England, N«w England and 
Ohio stand thus : England per square mile 6,600 bu- 
shels ; Ohio per square mile 3,500 bushels ; New 
England, 540 bushels. Ohio, then, in reference to 
agricultural products in a square mile, stands to Eng- 
land as 1 to 2, and to New England as 6 to 1. 

"If we suppose, now, that population and products 
contribute about equally to the support of Railroads, 
and make the comparison with the Railroads of New 
England, here we have the following results : 

Cost— Ohio to New England 1 to 3 

Density of Population 7 " 6 

AgHcidtural Products 6 ^ 1 

" If these ratios be examined, it is seen that while 
Ohio railroads cost but one-third, the passengers to be 
carried on them are quite equal, and the agricultural 
products six times as great ! In one word, so far as 
cost, passengers and agricultural products are con- 
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cerned, our Railroads have an immense advantage, 
for profit, over those of New England — almost ten to 
one ! This is counterbalanced, in some degree, by 
the excess of Manufactures in New England, and the 
greater portion of town population ; but, all of this 
cannot make their Railroads more than one-fourth as 
profitable as those of Ohio, when all the works are 
completed, and everything in cost is reduced to a 
minimum. 

*' Now, let us apply this to the case, in hand, — the 
Belpre and Cincinnati Railroad. You have all the 
general advantages, which any Ohio Railr<?ad can 
have ; and you have the special advantage of adjoin- 
ing one of the richest Mineral Districts in our coun- 
try. In Jackson, and Athens counties, there is coal 
enough and iron to supply the wants of Ohio for 
ages ; while beyond them again, North and East from 
Tuscarawas to Meigs, — there are immeasurable quan- 
tities of these Minerals. Of all the Railroads in Ohio, 
you will have the greatest traffic in these articles. 
You can carry coal from Jackson to GhiUicothe for 
one cent per bushel. You can carry it (or four cents 
on each hundred miles, wherever in the wide region 
to the West and North-West of you, it may be re- 
quired. This article alone will add one-half to the 
freights of your work ; — I mean when the business of 
Mining is fairly undertaken, and the Railroad and its 
machinery complete. 

"If my calculations are correct, then the Cincinna- 
ti and Belpre Railroad will yield 25 per cent., if one in 
New England yields 6 per cent. You know, how- 
ever, that those of New England yield much more 
than that. As an illustration of what I say, take the 
Little Miami Railroad. If, in this current year, only 
the actual running expenses were taken from its gross 
receipts, and calculated on the actual cost of the 65 
miles to Xenia, — it will pay 20 per cent. But, that 
Road carries no coal of any consequence, and has 
c 
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none of the extraordinary advantages which must be 
derived from the Mineral Region. Add this in, and 
make a fair allowance for completing the work well, 
the stockholders will eventually receive from 20 to 25 
per cent, dividends. Suppose, it were but half that, 
would not the County Subscription, if raised on 7 per 
cent. Bonds, make a net gain to the people of the 
county of from 3 to 5 per cent ? But at my full es- 
timate, they would make 12 per cent., clear gain! 
New Jorso^' ^ays all the expenses of the State j by a tax 
on Rai s, — which they do not feel ! 

"L. tiie sion, let me say, this is not all. This is 
not a Zot>f • road only. It is a link, in the great Iron 
Band, wf h passes through the Continent, — which 
connectsif le Atlantic with the Pacific, which is to 
bind tiv * ' )ne sister States together, — which is to 
make one step in the greiat progress of Civilization/^ 
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